) B

DIRECTEL HOLDINGS LIMITED
EREAMERAERAQA
(REEHEAMA L ERALE)

(R 1755 - 8337)

BE-Z-FTFNA=+tHLNEA
B=FEXREQE

BRBEXZMARAR ([BXF]) GEMHEE

GEMWER » DRAFPMEATRBE—MELHTHTE  LELFAELEEMEEIRLETHATATEESRERR - BRRE
MATETHERENZSAANETAR  TERSEFEAFNZERAEFHRERE -

HAGEMLTRAREERFNEAR  EGEMEENESTRERNEIRNEEZBSAZIRANT S RBDER - FRKE
ERBAGEMEENRZSESRBENTS -

BEXGREENERLARBXIFTH AR ENAETEE  HAEBMH TR TREEMNEY - WHEZXTET
AL & 2B AF B BT 2 B 5 RR A2 5 I BT 5 B (F AT 18 K RIS (B (F o

EREER B (HEXTGEMEZ LR ([GEMLTHRR ) mTI#  SHiERBHEEENZERERL A ([FL
) HER  KRAEE ([EF)) BRARGHEXR ARG FEEZBET - EEFBFH —EEEHEER @ BiRE
FHRIE (1) XL EFEEREEEATH Y BEETE  WHERERRFAD R ((2)WHEEREMNEMER UK
L& E BRI R E



BE
o HEZEZ-EFNAZ=THLENAEANKELNE164,586,0008 7T ' B=—Z—NFREBHHLPH12.3% °

e HEZZ-EFNAZTHLAER XRAARREEEENS20,222,0008 T B=ZF-NFEHEMY
12.8% °

s EFETEEMBE-Z-ETFNAAZTHLEANMEARGEFARE -

BE-E-EFANAZTHLENERNAEERE=ZZTEREA

ARBEEE ((ERE ) EUERAQAREMNBLRA (AR AKEDBEZE-2-_2FNA=THL=BEARNEAN
AREREHEE  ER-Z-NFRBNAREZLEHFZNOT ¢



EREMEERAME2EKER
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E7

HAUWA
HAW A/ (&H8) F58
THREMEER

EEBR
B3 AR AN

BRBE AT 18
Frg% (F), %

RRAEERREGHRESR
ARt 2E KRS (HERAER)
ABETEEN 7 EERmHAIEER -
BOVES AR 2 E KRN RAE S
— NVERE (T EE) BEFE
AR JHEEH 7 EERmIRE -
BEBMNIBARMBRREENEL Z8

RRFAEERREGHAEZEH R EAE

BRER
— 275 (GBAl)
— #58 (GB4l)

BEhBA=+RHL=EA

BEANA=tBLENER

—E-FF —E-NF —EF-FF —E-NF
FET FET FHET FET
B &E (RIGEZ) (REEEZK) (REBER) (RESER)
4 56,070 74,222 164,586 187,727
(54,501) (73,083) (161,523) (186,369)
1,569 1,139 3,063 1,358
5(a) 203 156 770 292
5(b) 308 (983) (1,967) (2,465)
(4,914) (5,436) (21,400) (17,333)
(2,744) (5,124) (19,534) (18,148)
6 (21) (13) (59) (37)
6 (2,765) (5,137) (19,593) (18,185)
7 (775) 69 (629) 260
(3,540) (5,068) (20,222) (17,925)
(63) (312) (153) (867)
672 (616) 311 (665)
(2,931) (5,996) (20,064) (19,457)

9
(0.10) 0.14) (0.55) (0.53)
(0.10) 0.14) (0.55) (0.53)

FRLMHEMEERSE AR HRBELELE -
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1.

RERESHEEMBREME

ARAHR

BEREMERERAT (AATRNRZBZAF LA\ BREHERE AR I EHENEAMALARRREE
PRAT c ARNRREBEBNEIBEX MM AT B THET188NEBHAEPLI7E -2 - 14R15F - HEMMSBER
Clifton House, 75 Fort Street, PO Box 1350, Grand Cayman KY1-1108, Cayman Islands °
AARREMBARTERSRESAMBR D HEL -

mREE

AEEVBHREDREBIAGEMES LT RUE T NENEARERNUREREEREEZE_ZT-NWF+-A=1
—EiEfWEﬁ%ﬁW%VWﬁﬁ%%h%kﬁﬁﬂm SRR - RSN ST FEYBRRRRH

AEEVBBEREE=FEHRSHERRAME2ARERREENNEENE - ZEMNEBEHETEHRRS
2R MZEEARXZUTHEAKEE_Z-NFFENBRRURNUIBRBBEEATE - SHEEMHRS
REMEL A EERBEREREER ([ERMBREED ) GREDVYBRRARENZIER -
BECZCRFAA=ZTHLENEANZEMBREARESFR - EEERQAERESR
BETBREH

B ERESSRM T BARMBREENNSE TER]  2RORAEERAQRAENNSTHBRNEEER - &
EEMBRETRANEABRRLBRZSHEMERERES -

2FEM -

‘u]]u

REEIARERARNE BT RS T HA R A 1 R A AV HT AT R a2 g o
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FEEIRRBEARBROEEY - RERIBBEE 2FFENREE2WT ¢

ERHS
g ES S

BEhA=1+RHIL=EA

BENA=tTHIENER

—F=BF ZFNAF ZESFEF —ENF
FET FET FET FHET
CREEER)  CREER) (REER)  (REFR)
6,898 19,021 29,519 47,894
49,172 55,201 135,067 139,833
56,070 74,222 164,586 187,727

Ht AR EMB A (EE) 8

(a) HfblgA

BBERATENEREENFE WA
FETEIA

(b) EHtslrA (F8) FHE

Bk (B51R) B
RAREN AT ERD

BEhAA=+RHL=EA

BENA=tTHIENER

—T=®F  ZFNAF ZEZFF SENRF
FET FET FET FHET
CREER)  CREER) (REER)  (REFR)
23 132 222 191

270 24 548 101

293 156 770 292

308 (183) (67) (165)

- (800) (1,900) (2,300)

308 (983) (1,967) (2,465)




6. BRELAIE B

BRELATES R HIBRT 5% IR

(a) BARERAE :
HEREBENFE

(b) BIRAK:

¥E - TERHEMER
ROKEFET B AR

(c) HfhEB :

B EE#H
e
- FTEBME - MENRE
- fEHEEE
B 5 BURIRRERR
ZHIEE AR
o/ E ik
- ERgEE
o EH B 2 BA
— B
— RIS
FEMAE
FE R B2
HERRE

BEhA=+RHL=MEA

BEANA=tHILENER

—$-%E C—2-AF —B-FF —F-NF
FET FET FHET FHET
CREFR)  CREER)  CRERR)  GREFR)
21 13 59 37

1,076 1,158 3,277 3,628

54 75 158 236

1,130 1,233 3,435 3,864

- 609 - 1,826

522 735 1,683 2,209

211 83 567 248

956 417 8,876 1,112

356 345 1,013 1,084

23 154 146 507

257 357 831 1,143

3 3 8 8

43,066 53,940 128,387 136,801
197 182 734 703

314 421 944 1,306




7. REHASHESRAMEERERNAEH (%) HL

BZEABA=+HIL=MEA

BEAA=tHILAMEAR

—®-®F —T-NF C—B-8F —E-NF
FET FET FET FET
(REEZ) (REE®Z) (RE&EZ) (REEZ)

BIEABiTE — HBEH
BEFEBBERE 3 - 3 -
ESERIE (778) 69 (632) 260
(775) 69 (629) 260

iy BBANEBH

(i)

RRAFNERBWBLRAEMBNBTBREN - I BAXRARBRESHAARQIF (AATNEEZEWBLA)
RESHSEMEY  ETRASEEEEBRY  REARSARNEIRETREERERERK - At - Z2F2
AANEREEREEBELYRATBHRARN - BE-Z2-FFAA=ZTHL=EARNER - TR
EHBERBANETERTENN16.5% (BEZZE-NFNLA=ZTRHLE=ZBRAKRNEAR : 16.5%)T& - &=
“ECEFANAZTRLE=ZEARNMEALEMREBREHELBE (ZZ-NF ) REAFKEREE
Y 8 1 I 4 P AR08 ) S50 R A B 7S A 4R DU 8 B P 1k S IERR BB R ©

BBREIBIR

BBRIIMBARNR AR ARERBRBRETHRERITE -

IR E

ESETERMEECZRFAAZTHENEARGEARE (BEZZ-NAFAA=THILENEAR : £#) -



9. BEREE

AABEBRESRREBLGEREARBESENGFEDIERUTEHIE

BEAA=TAL=MEA BEAA=TAHLAER
—F=BF ZFNAF ZESFEF —ENF
FET FET FET FHET

(REER) (REEX) (REER) (REEX)
AAEEBRESRREGBAEE

REREARBEEEMS (3,540) (5,068) (20,222) (17,925)
TERMETFOE (ERREE)

BZEAA=1+HIL=MEA BEALA=+BILAER

=T=BF FNAF ZEZEF SENR

BRHEE BRBEE BHEE B EE

FiR Fh Fi FIR

N—A—BHERTZER 3,697,500 3,112,500 3,697,500 3,112,500

ETFEFLIHRREENTE - 585,000 - 287,143

RAB=+HBEERMNEFLIH 3,697,500 3,697,500 3,697,500 3,399,643

BE_ZCRHFNAA=THLE=ZEARNMEANSREBESEEERESEENERE  FRARNANLEEZEHESE
Hﬁo

BE-Z-NFAA=ZTRHL=ZEAARNEANERBIEREERENEHEEE - RERF LHRREZTHWER
EERYHERESNFREEERBELE -



10. ERE T

R=ZZ-hF—-—AF—H
(OE 3

HAEE
A2 EKE

HRE2EWEAEE

AREEDEHRETH
EEBITRED

MR R MBI LR RER

R-ZZ-hFhA=*1H
B &S ER

HREE
HA A H 2 W

MR E R SR

R-ZE-ZZEFHA=1+H
Y 45 B

RIRE NP ERE REBBER
BRA&  ROEE HEE ELRE (FU88) (RAEB) EREH
FET FET FET FET FET FETT FET
(RESER) (REBER) (REEZ) REER) CREBER) CREER) (REER)

31,125 46,749 1,654 (1,283) 722 19,092 98,059

(17,925)  (17,925)

- - - (665) (867) - (1,532
T T T (665) (867) (17,925) (19,457)
5,850 27,768 (1,613) - - - 32,005
R .1 ) R “a. -
36,975 74,517 - (1,948) (145) 1,208 110,607
36,975 74,517 - (1,802) (145) (39,943) 69,602

(20,222) (20,222)

- - - 311 (153) - 158
e T T T . s (153) _(20,222) (20,064)
36,975 74,517 - (1,491) (298) (60,165) 49,538



BEREN WD

EBEBERAI=
BB ¥H

AEER-—FZADERFSERD (RDERFEERD ) > TEXSRHARDENRBR EMNBERS - AREALEE
BAGNENREERRE  EHXBEIESRBERTBRARRNABRADAKXERD ((RDAKXERD ) WEFEKE
EREgE  ARBEIRBERUTEAEADAFPREHEBEEEEREARADRE - AEETREHEFHENERBER
H A pR S -

AEEEBETEHEMERRENRYE  LRERIHEASBEANERBE D HE - AN ARERENRBE-Z-F
FANA=ZTHELENERES AT UREAARBNHEHN  REAESRFIBNADENED  HEMBFIHFRHY
MANERREUNENBEERILLEER BT -2F - AEBPERNBERFTEEMRBES ([COVID-19]) k2R
COVID-19fZERLA - RRBEEERNEZREEBLECOVID-19EHE - BREEFRREEH - SFEHARALTHR
FHIRBEiEE - RIREFEERRE - URBRHKREAR - LELERSACHZIAGHRERSE LNE - 820 T H R R
MEREAEHK - EPEABKEIMNETNBERENERT  FAEERAVEEERNHEEX I FNZE -

BE-Z-ZFAA=THLENER  RERHEMABRENKESE-SE—-NERFHHN17,191,000BTHBPHN77.7% 2L
3,827,0003& 7T °

AEBEERAZFHRERSEBENEEY  ISREEHREBEYTENERER - AEEREERBHEEREET
BE o WE-SREBFEEARADHABNECKE  SAKETARBAVERNEE  URBABEFEN - ARERERSE
YenERURABITES  BHNRENEIAFUAREESEZARBDBERY - AREHEGHELEZERNERSEY
FAEBRERAEAFERUNEZNBERDBEAME  MERRRFNRDENXZEAEE TS RIB MK E
TRAAKENTSERR -

FEBOCREBMREAEBESHEADEEIREFER  URAREBNEIBEREREZ- - BE-ZE-FFAA=1H

IENER » DIEEREENKRELNAE78,450,000/87T » HERARBERERETEmMWEEMSIE FIBRERERITHN) » B
—E-NERENT2,241,0008 TN 8.6% ©
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o ] 49 K 75

AN BREBEE2ENBATNENEBEMERAR ([GZDT)) AHFERERERIRBEZERFURRBEERE
%Eunﬂ§ﬁ¥ﬁ°

GZDTEREREREFEZARDPEENBNEEBNRIRBBEREREREBHEZ AR LARFTENEFHE
FERNBRAAFPEE - RBEFNZEIR (MR LBY RBEM - KEREARIALBESE) EHRBHBEREFR
TEEARARBAFEHEBERETENHEE - ZEBGZDTRHUENABRBERERY  RBAFUTNRE R BB TER
EERIFTNE(MAHERERDBEERN)  #*MAABFNEFERTE (WBEERFERKRERAGTEE) - BE-Z
“ERFAAZTRENER  RHRBRBIBRERBAMEWENR25,645,0008 7T - B-F—NFEHI428,999,0008
LD H11.6% c EBMEE > RBBBREZRKEEZFIARDEBETIEABERMEM LA RBRBBERERE
SR EEAMERFERREE B ENERBKSFEL TR -

BEBENBERLE  GIDTIMtERBEEREFERNDE - GZDTERNE—BESHARESHBILEH  HE#E
—BRH REMHBIHEAREBE_E_EF+ A=+ AL EEHBAERBEL TP R ARY50,000,000TH7R
BEEREFER BE-_ZS_ZFANA=+THLIER  2HEEFSKE HERARBEZTREFERNEEMER
8 - IR ERITH) £53,928,0008 7T - B EFEHIA13,485,00058 TR K70.9% « LR ETERHAR S -ZF)
FCOVID- 19 B EHKRMNEFEESBUEEERBEFREFEM °

o APESEERN-HEEEMERBARHNRVEMNER (BEEARABEMER) WELEEHE S HERBL
Ik HRRAR (HHPEHE) COVID-19EH RN HIHIRIE ©

—11 -



L dE 2

RATFEBEBERE2EN B2 TSouth Data Communication Pte. Ltd. ([ South Datal) fEH IR A ERE R 5%
% o EDEHEMFE  South DataB MBI IEHF —HBRAESFHEFRENT ((EFTHETFRLEWRHITLE
¥ ZEFTHETELENPEEHERE > MSouth DatalBERBRBBEXZEETSH  #MBEFEARBAF » A
AENBE_ZE-EF+ A=+ HLEBRHBRBEESH TP K 36,000,000METHREBREBEZEELE B
FRAEFALMBATMEREERE1,000EEEENEZIHERE  FRAAPEEBSETRNNARSGE (MERF
R EARE)RGARBEFRZE BE_T-_ZFNA=THLNER  RBRBBEREIHEKNBEREFEH
#54,107,0008 TH A #2.6% £ 452,689,000/ c Z—FH > BE-_ZE-_ZEFNA=1THLENEAR » SHAEKILEEN
BlE MEFRPANKEZENAE1,643,0008 T c ZRLBERRME-_ZS—NEFE_FTEBHEZER  UMEEBEH
AEHFIMENEREIRRARDRBETEIHEEY - EEEG LI AR E R EEREUESIEENESRERE
B UAFRABERSAES TS EAEMT AENERE -

Bl

HACOVID-19RBHNERBRNDERAAZE  THREBEITHREIRELATEANEEESE - B > PEMHN
COVID-19ZBALEEENEBD - BTXEZHFHETIEE  MABESHBTICHETEIRRBEEUREAHEEEM
EEBEE - WEFHBHACNBEECENVBERERE - ERLAEE  AEEE D REBRRDRESTFEY
BREE -

ARABEAETHEARENXBHASERE REKE  YENEEREZREAGEMETRAUTIBRAE -

BREIFAMBMARIESN  AEEERREREERAERER  BUREHEBRRMBES - AEEEFERREHERET
Bl UE-SREBESBRRBBIENEMLE -
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Bi F5 CRE

BEZEEFAA=1THIEAER AEBWWEHAZEH164,586,000/8 7T » BBEFRHIZ 187,727,000 8 TR A &
12.3% o B EHBRER D IHERFABWE D B 529,519,00058 T K 135,067,0008 7T » D RMEAEFHEE S _ZF
NB=Z=1THIEAEABWZEN17.9%K82.1% c BBV TERHNEHRESAREAEENRZ D -

BE-Z-ZFNA=THLENEAR  XEBEMNHEERELNH161,523,000/8 7T » REFEHIA186,369,0008 TTH DK
13.3% ° SHERABL BRHEARY RBDEFREFERIHEEBERDRBBEREIHERTELENRSZEZH -3 -

BE-Z-ZEFAA=THLEANER  XREBEMNEFIEZE43,063,000/8 7T REFEHL1,358,0008 T MK
125.6% - ZEMEERHANADBBEEVLETHERADAFORBDHBERETRE  SHETBRUEARBNENRER
BE o

BEZZE-ZFhAZ+THLEAAER » XEBNEMIWANE770,000/8T » BBEFREIHI%292,000/8 T IN4I1.61Z %
ENMEFEREHRTECEHEERERNIRUME ISTEIMBENEF SN EEIRAEZ -

BEZZEFAAZFTHLEANER » REBEMEMEIEFEENAE1,967,000/8 7T BREFFHIH2,465,0008 TR D&
1,900,000 7T ©

BE-Z-ZTFENA=ZTHLENER  AEEMNTHREMEEM 4 521,400,0008 7T - WEFEH#17,333,0008 7T
1BIN%23.5%  ZIBMEBRZHARE S BWFIRREBEREFREHA1,112,00078 T8 MN498,876,0008 ST °

BE-Z-ZFENA=THLENER » AEENMBERALN559,000/87T - MEFRF 37,0008 THEIN459.5% ° 815
BB IR AR RAAER R EERE 16X REABERBERSEBIMAR -

BE-—Z-NFAA=ZTHLEAER  AEEREHMEHREEK260,000/8T > MBE-Z-_FTFAA=THILAEARR
BIGFEPMX4629,000/8 7T - ZMEHMAXETEZANBOBIFECEINBIRBEME -

BEZZ-ZEFNA=1THLNER  "EBHEEAATERRRE(LEE20,222,000/8 7T » REFEREL17,925,000
BTN 12.8% c BREEMEELSHNRPARE Z EWFEIEREE B RIEEMTE -
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FEAR-Z2-—ZFFAACHRERNEALATROEE ((EE]) AERR(BRQMBERERE]) RRNER

RRABREABHHRHBERERNDMBEMSTARRNER -

HIXABIBEMEBRIEA#69,200,0008 7T  HH 461,200,000 8 tEE—E-EFNA=1+TBCHH - HWA AT HEH
AZE-NFENAAT-BNAEMEE  EECERENEEMESREZTAEATALINAZ - At - EE-FB-FF A

B=1TRALENERAHBENSRRABRARNBALT

KA BHAE
—E-FF SEEE)
HA=+NH —E-N\E
HERER hB+=H RfETRHZE
(THRKRER]) ®MLA5TZE2%)D —E-EF
i ENE R Frifi BV ERIR HB=+HH
LEHBERS FREXAM EPNGE 3
NEREAZ REFMEBFEAE FESXNEERAR
BEE T BEE T BEET
(RETZ)
HREBEMN -  fE2REMEAhEN
TRENE R E 22.7 22.7 227
FERAEBNEARE  URELAEBLETBR
PRI AR & R TR E R BB 20.8 12.8 12.8
REBRBMERERERRF-SIMERSFTE 18.9 12.3 4.3
N R BERE R ERE (B - 12.1 12.1
EEEE 6.8 9.3 9.3
=) 69.2 69.2 61.2
s BMAATBHAE-ZE-—NEAAT-AMASHEE  ESEERASTSABAMERETEIRARENHRBEZREE -

EEXNAZNERLRABREREIERIEAEREBRRFIRERERRF-SIMER T EH KB A ER88478,000,00078 7T
EEAFEFRFEERT - REBANTEENENRESSURRTSRRHME » RABDESRARRKANEABARE

RHERAMBERSNE -

_14 -



REBRAFIRER BIRF-SIMFE %8

BE-Z-ZFAA=TH 7EAREEBEREMBRKERRF-SIMEBTENC ERNAENERAHBERERIEAY
12,300,000/8 T & 1 #9494,300,000 B TE B A - REREER + ARERA N ERER S % H K HEEEARF-SIMB
REEFEEFRBERABEFTFEHERRBEURFREZBARIVRBEEANNERS - BERL - ARECEFTBNRD
REEMERREL LAER - AT BREFREKIATECH —ERELSEFZLAEIE  AEEEQTENRBHE
repmERLAEAKEBRE - AEETCRNRFFREESERH USBEE L EURF-SIMAYE A HEREEEREM
BmR e

RET=FEAZNERR  AEERESRF-SIMEMNEAEREHELEE - NARDRBABPARERELMEKRNE - &<
SECEARABEEYMEXERE QT USIARF-SIMEMBEAREBAELARENEREE - A - BAAEREREH
EENAMEBEGRR > SFELEEE -

X &l  RF-SIMEBNRRENEREBESAEBERRRIRE 2 —  AEBEEET RO R LR RERF-SIME
MAERASES BRAIREZSBNERLHBREMSHEDAREIAREEBREEEBNRAPAY - 2B EY
ERHARF-SIMEBNERISEEZRE - IREIRIZIMBHNERLHABRERNEREAENTER -

RALASEHY  ESERAALEAEINEARAARA-Z-NFAAT AN LEMRENFRERERAFBEMS
FIEME - MERXLHBREMSRENZRENAREENEE - ARAERBEGEMETWRATEAE -

HAAR

RZZ—tFAANR  AEEZABES ((BEF ) WEREREERAAE ((BE]) ERHMNMBARGZDT GEREEZ
HEERREE]) (PEWESE]) - REFEWBEZTENEER S  A5ERBEREBREMESESNEARES
50,000,000 7t (A FHAE) » WA THEXEN : (()REREXFHIIRE10,000,0008 7T ; K (i) REERZE (TIRBEE
Wt EAXFURAR) SRS —F4£73F (NER) (EARE]D - R=ZT==FhA=1+H - EFK{E#438,027,000/&
TRAEEHERREARAREIBETERASAMEE -

BECZ-NF+-A=ZT-HLE=ZAFESF  RFEENXRBYELZETTIRARBESHRAERARANNEE - B
EZZ-NFTZAZT-BLFE  AXBECTEAREBNTREESHE  WCHIAHE  BREEURNE - BER
REZTENRESRE - HNETTERBSERRREEANMBRRENAY  ESEAMEELREETER - LUTER
L HEAEEMRE -
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BRUWBRFREENEMNHANELNS8,027,000/8 Lo RAAEHY  RTABMEEEERRLE ((BAEBKEER
WMAOZE]) BHHEARES200,0008 T MRBAEBETRELHBREREN - AEBCH LABIRBERRITE

He EERRAFEERENTREMERK -

HEEHR

RIBEZZEFAAZTH  F—BRTAANEEHBADNZRHENREERNETENRS200,0008T (ZZE—NF :

200,000/ 7T) °

=z 8

EEETERNEBECZEFAAZTHENEARGEARE (BE=Z-AFAA=THLENEAR : &) -

EXWE HERNEXRE

REEHRE  ARESEETIRAMNBARNBELANTAEANE - HEREAKRE -

EEREETBRASRERSG - HeE G REESPHERRRE

REZZZZFANA=TH BESHA A RAESEREIZTRAERFRAREEMEEZE (E&E R B S RBEERA
(TRERBEMRP D EXVE) WRD - HEROVEEZTEEARBIEZRBERIEXVIE7R 8D FHREHS A
DNRAIRBZFINESERAR (BERBEESRPERIHIGARIESREADEFREENEER FXR) - K HAER
ARBEEZRBERHIEB2GRFENELMANERRAR » RARBGEM EWRAES 46K MEAR D T KB FTHIE

=RKRBEWMT

(i) REDBRDBVERE

ESHAR
FRAILE

RN EE

EEELE

EEME 5H ZEREE
ZEHEEER 2,088,750,000

(Htat)
ERERA 101,250,000
ERERA 30,000,000
BERERA 30,000,000

BHORER DT

56.49%

2.74%
0.81%

0.81%

BtaF © $%2,088,750,000 % B% 13 EENew Everich Holdings Limited ([New Everich|) # % » MNew EverichRIHZ=@HLERDSEL LS
BB 54% K 46%EE - HNERFALHEIIEL T HRE » HRBEFFRPERD - @A EERHEBEZ2,088,750,000 R IR

7 o
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(ii) " New Everich (&2 K EZE) WiFR -

ESHR EEME 50 BORER DL
EXicE b EnEAA 100.00%

Kzt © New EverichHZEHEERBEE LT DRI EE54% R 46%EH - HATRHALHFSELTAXRR  WEBEESRBER
Bl » ZfEE R BIEENew Everichfi 2 EBHER o

BREXFEKEEIN  RZZZRFEAAZTH  FRAESHTETRAERERLA LTI LHEMEBEE (EERES
REEHRPIEXVER) BEMRD - MEROK RERETEEEREESZRPERGIEXVIHETREDHHREMNSTA
DRARBIFINEMEERAR (BERREESRPERNEBEGRIUKERRARNEFRERETNRERR FXR) » HELA
RRBREFFRPERGIFI2HFENSLMANEAERZIAE - REARBGEM EHRAES 46K LD T KB
RFTREfEREA A o

FERRREMALTRELERG REREKG PERR RS

REZZBZZEFAA=ZTH  BESHA > THAL (RRAAESHEBRTHRAERN) REAQXTANROIEERGTEER
RIBEEHZRMEMRPIEXVEE2RIT IR EB AR ARE - RATAFRARBEIEZRHPEMRHEIB6HFENZT
MANEZIAR  FEEIEEREEWSEINTERABER TRAKRBEEARE R RANRRAE LRRVEFERIRA
E{E10%5 A ERyRER

RAEQXTROBIEE :
% EEME 54 TEREHE BARET DL
New Everich ERBEEA 2,088,750,000 56.49%
BEELL SIEHEEER 2,088,750,000 56.49%
(Htat1)
f B R 101,250,000 2.74%
(ftat2)
Golden Brand Holdings Limited BERERA 330,000,000 8.92%
HEE L4 ZEFEE RS 330,000,000 8.92%
(fta£3)
Bist -

(1) #%2,088,750,000 42 B2 13 HFiNew Everich#H + MNew EverichBIAZREH T ERBRE LT D RIEE54% K 46% 5 o AAZFMH TR
N2FELTARE  BURBFFRBENRG 0 BRFEL TR BEEFZ2,088,750,000 8 B (7 I ©

(2) HBERFRBELHEISEFZLID/RE  BREIERPERD - BRELTRBHEHZ101,250,000 R R0 H#EH -

(3)  #330,000,000 A% i% 3 B Golden Brand Holdings Limited#7% » M Golden Brand Holdings Limited Bl A& £ 2 EHE -
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BRENFIREESN  RZZFZZFAA=TH  BESHAA SEETAHMAL (FATNESHEZTHRAESRN) RALQ
ANRONEERG T EEARBEIRSZRPEMRPEXVIE2RIDFHNRED AR RKE - RALAXRRARBEIEZR
HERGIEBHEFENSTLMANERZIAR IEEIBEEENFTEFNITEETER TRAREEAXEATHNR
RAE ERROEARBIRAEE10%H U LA -

E BB iz 4 S A RS B A F

BRARNEMEEESN  REEBA  ESHFEEFZIANEBIRB T/ \BHNFOREERETEBREAR R AHEMEA
FEABERNROIEEEMESANE  MRSTETEEMZSERN A28 - HERATHEE[HME QB RET E
AZPUHES - REZANERBIAKRB T N\BHF ZEVER QXA AHEMEANBERBIOZEER

At S

ARARZZB-A"FREA+T-RETHRRBEFAS LAERERMFTBRESS ((BRETE ] - BeEK2EE (B
RRAHEHEMAMBLARANES  THRAERETEAS EF (BEHTES FITESRBIUFYTES) - BB -
FAA - HER - EFRAB)HAKERERRFHNEMATRERBIOE - WEARFERSIRBKREATENE
8 - RETEURSEHRERT I BRETSNERHE—Z—A"FHA+-BBHHI0F -

HREBRETSMEERENBERERSEHNBRERTEN U THROBE LRA369,750,0008 @ (5=F=
ZENA=ZTHALQACHITRON10% AMEA+TZERNAEREFINEESERSHEERINVBRE (BECT
R EARITENBRE) RO FRITROBE LIRARQRFAEHITROMN1% - RHEIE-TREBBIL EROVBR
REERRRBRRAS LHLE BARTES  TRTRASRTERRDKE AEMEBE AR L BRETBIAMERE
ARBIUFATES (TEELFABEREARANTMBLFENTES) BEME - 1IN MAXARTETERRIBUIFE
HTESIARENTAHBARBEABERE  SEZEERHEH (BFEZE) Lt ZEABRBAZEALBRITRE TR
T(AFAERERSEFRENBRE (BECTHE SEERERTENBRE) BTE) WROBBA QAT HTRG
190.1% R AE (RREHBHAQ TRV HEE) Ei85,000,00008 7T  MIEERRNRRAE LEEHE -

EMRTEREZENNEARAZRENEHEA22IAAXINEERESH 1B - CREBRENTEHHESEE - 1

ZHBTEEEBREZNAEI0F  XBTBREFEMEANRERLMAEN - BT EFBEBREETENNRD
FEHNSBAE -
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BRETEEAATENUATRENRSE | (\REREEZENEHAQTARDVBEZAEHE ; ()BREZHEHHEER
ZARRABRMEFIEERAWHE » RINREYBBRAQFRONEE -

ARBUEREBE-_Z-_ZFAA=THLENEARNEANERIIEHBRETIATENERE  R-ZF22FNA=
TR BRESEHREEEMERE -

EXEaERTAH

ARARNERERTHEEEAUREALTARRNMER - EERE  BE-E-SEAAS+ELAEABM A2
FAEMFGEM £ T RAIKS+ B FBEEEAT T A -

EFEITESFX ZMETA

RRTREHEMGEM EHRAIES 485 67RMENRZLTRE  FREFEEFAQARSNETTR - EQ2RES
ERTHE  EXCHER RE-HETALAMRMANESETESRINRITAFENRS LFRE -

BBE - HEfEEAAE KRG

BE-Z-ZFANAZTHLENER » RABAREETAMBELAMERE - HEXBL AR AEMRD ©

AR R

BE—Z-ZFNAA=THLENER  RTXAEEEN FRAESHERRREKRESENBHBARERRESNEE
FEEEAEEXEERFRATERFNEET (EEZRZAABREZAERAESURARED AR R EEERENZE X
ERIN) RS o

EREMARAFAREMSHSEMAINQE - AFRBAE (AR ANFHNTES - TF - ERBERREEZRR) kB
SRELT (FARANERBRRFIEZRR  AFRBELENERR) FFE50%Ea - REGEMEWRA - EBEEMAERA
AIRFRBMAERBRELTHBEA

EREMARATZRF-SIMEHRE (BERBRREM) DO HENETFEEREAA  BREBRF-SIMAMBERNSFEE
BETHEUNTSHEMTS - HAREBESANERADENRAREEHMER HRF-SIMARMERNSHEERE  BE
BEMNARLAMRENEERE THESEARBERUNBRBFESRS

BREEZAMR AT (Sunward Telecom Limited) ([REEZH ) RE2EMBLAR (KB REER ) HEEHEEEESSE
%A - REGEMLETIRE  REEEERTHEALENHEA - BEMS  REEFEFTERZE()WR EEREERF-SIM
Efm s (i) RF-SIMEEEREBRBALUIIMNTENEE ) RiiVAEROEFEZIEZEAEAEA ([CA-SIM]) K ifrkE
k-

~ 19—



EEHI  ARANZENBARPERENARLGACNEEBERLRMRF-SIMABERNBRISTEER - EFE -
SR EREMARITDETE - FERRFLIIMERERYE - BRESERENRBEDEPEEMRRF-SIMAYAH
Ef MAKEEETEERRMHRF-SIMABERNSTELEREERE - AW TRALLE BRELLUREES
AMBERAE (EARNAHEA) R-ZZE—ZFFAATHAUERRAAZEABL —HABRFAERZY Bt - BYEEA
EADEEE (HPERE) (VRYEABEATEEERBERS - RE - 2HIAZEZE (THAELASFIHEESBEHIAER
FMALTHLE) BESTREEAKEEEBRRPIELENRF-SIMEBFERFEMER ; R(i)HZHEABARE
BEARSHEIMEAMRERKSENEBFERIEFEEEIBESRT - AROEGE ARG A X RREHRTRZOARA
BRI A R RHERNEBRNIRRIEZEEH -

E%EEE

ARBCBRGEMETRANKENR-"Z-—SFRA-+THRUERZES ((FREES))  XFTHAHEEEBEHE -
ERZEENIERELAERNARAFEREREHUBRR  PHRERFEREYLNESSRHUABRIRTW - BX
éé%(ﬁ%@%%‘%)E‘“ﬂ?ﬁfiﬁﬂﬁﬁﬁﬁiﬁ FEBEERAMEZERAGHNRT  BRRER - ME IEFEH%V%E%
(RES=E)BIAEBE i)‘LH THENBEREBERASNERM - ALAEHEHRBEER NMEZRGETR
aﬂ“ﬂb&ﬁﬂ’éﬁﬁ%%ﬁ?‘ ﬁﬂ% EERARBEEEZES BRZEEERH  FEERDBEPNER 2 EABEERAMEE
EGRERRBR -

EREEEH-EBYFPTESAN  BRFHBLT REBEXERIRHLE - TERLZIREKZESEIFE - &
EEBE-_Z_TFAAZTHLENEANKEELRXECHELZESEN - ERZEESRAXENSBERAS LR
WEAEHFE D HE -

AEEEW
EREMEZEREBRAA
BITESE
EA=

58 —E-TF+-ATH

REREGAH  BITEERBZEAMNTERFLLLE  HATEERFTRHALL  BEFLLRAKESLLE  MBYHBTEFASFHIELL
ﬁ%@ﬁiﬂ%’ﬂﬁfgﬁﬁé
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