Y B Bl

DIRECTEL HOLDINGS LIMITED
ERESMERERAE

(REFEFEAMA LI BERLE])
(R R355% - 8337)

BE-ZE-NhEXRA=THLEAXEA
PHRENE

BBBERZMARAT ((BXFT]) GEMHEE

GEMWEN @ IRFPEAFEX—ELTHTES - LELTHEBEMEEIRETHLATTERSRERR - ARRE
MATETHBRENZSEQLAVWEERE  IERKBEHEHBAFNZREAFTELRERE -

HAGEMLTAREEAT/NEQE  EGEMEENZEZTHEBNIREEZESEAZIRANTERB AR - BREE
REAGEMEENEZERASRNBENTS

BEXGREEFTBERARAIRBEXTEHELEHABTHTEE - HHEEM TR T RA(TEY - WX BT
PR 2 &2 BB TS (7 A&7 2 2L B R 2 5 B T0 5| A (E AT IR K RIS (AT E (T ©

KR ERIER B (B TGEME S L HR)) ([ GEM LTHR]) T8 - SHIEREBEEENZRERL A ([ 2

) BEE | RRAEFE ([EE)) AR ERIE R REFIFIEZABERE - EEFFH — S EEHEER  BiRE
FFAIRFTE © (1)K R EFBEEREEEA G EITEETE  WERELHTFALS R (2)UEEREFMEMEE UKL
EEE TR R E £ RE o



BE
o HE-ZE—NEANA=+THLENEAMKZENAE113,505,00087T @ B-E—N\FERIEHDH1.1% °

s HEZE-NAFAAZTHLEANER » RRAARREEEELNSR12,857,000/8 7T » M—F-N\FRPAQRBRRE
18R F% 52,818,000/ 7T °

. ESETFREREE-FT-NFABZTALNEDRHETRS o

BEZZ-NFAA=ZTHLEABANKREEFXTHREER

ZIK’D\T§$'%(F§$®J)&ﬁt*ﬁ'ﬁﬁ'&jﬁﬂﬁﬁlﬁ’aj( G AEE)BE—FT-NFARA=ZTHLE=EARKERNFK
REREHYBHRE  ERFEE-Z - \FEHNRKEEZLBRBEFWT :




FASHEERAEMZEKRER

Wz

EF

HAUWA
HAitb 518 58
ITHR AR

&E (B1R) %R
BAEE AR

BRBLAT (B1R),RA
FrEBiE R/ (BIX)

EARESRREERA (BE),HEF
MR A2 E RS (ERATES)
BAESTEEF T EERmAEE -
BAVER AHBREK SN
BAEZ — DR ERHE
(TR 81E) BB R
HEJFEEH 7 EE R AVEH -
BERIINNBARAMBERREE
HYRE 5= 5E

RAFEERREERANEE RS
HEE

B (BEB) &R
— &7 (GB4l)
— #58 G81l)

B L H RS 2 AR E IR B E -

Bt

56

7(a)
7(b)

8(a)

BZEAA=1THIL=@A

BEANA=THIEAEA

—E-hEF —E-N\FE —E-hF —E-N\F
FET FET FET FET
(RESEZX) (REEEZX) (REEX) (REEEZ)
56,188 67,557 113,505 114,722
(55,606) (61,784) (113,286) (101,544)
582 5,773 219 13,178

127 180 136 262

(804) (1,022) (1,482) (779)
(6,659) (4,630) (11,897) (8,808)
(6,754) 301 (13,024) 3,853
(24) - (24) -
(6,778) 301 (13,048) 3,853
191 (297) 191 (1,035)
(6,587) 4 (12,857) 2,818

19 219 (555) 765

(86) (1,227) (49) (514)
(6,654) (1,004) (13,461) 3,069
(0.19) 0.00 (0.40) 0.10
(0.19) 0.00 (0.40) 0.08




B & B IS AR =

FRBEE

M2 BERRE
mE

BIVEE
HitIFRBERERE
EERIREE
EREEE

FRBEERE

RBEE

FE

B 5 BUIE
HAbEWRRIR ~ RERFANKIEA
S EHRITER
RERREEEY

hBEERE

RBEE
EANREREFEARGNEE
HESE

RBRELAE
REBEEFE
REERABAR

FRBEME
FEAARRME
HESE
EERIEEE

FRBEERE

FEE

RIE-—NF RIE-NE
~NA=+RH +=—B=+—H

FET FET

Kt (REBERZ) (FREWZ)
12 10,325 11,739
34,003 34,003

3,652 4,869

13 2,184 2,739
1,783 1,783

939 -

________ 52,886 55133

14 4,762 3,522
15 41,005 55,358
15 17,403 14,309
16 200 200
16 50,170 15,711
138540 89,100

17 12,359 10,972
383 -

________ 12,742 10,972
_....100,798 78,128
153684 - 133,261

34,933 33,433

570 -

1,578 1,769

________ 37,081 35202
116,603 98,059




EXKf#E
EEN

R tpiEE
wRER A
BE 1
DNFERE
REGBF

R=ZB—-hE RIZT-NE
ANA=t+H +=BA=+—8

FAET FET
Hrat (REEZ) (EE%)
18 36,975 31,125
74,517 46,749
- 1,654
(1,332) (1,283)
167 722
6,276 19,092
116,603 98,059




RS EES B R

R=Z2-N\F—-A—BN&ER ()
EPNEE RS
FORMTE

RZE-N\F-A—H#H

KRR

o LVesy
MR 2E RS

HAZERERR
RZZ-N\FARA=1BNEER
RZF-NF-A—-BNGH

HRER
A2 EYE

MAZEREAE

ARESTBIHHRETHESRITRG
(His£18)
HRRMMFE L TERES

RZB-NFEXRAZTHHER

RRER AVERE DLVERE
BE  ROBE g ELFE (TE®H) (FyaE) REBEF  ESAH
FET FET FET FET FET FET FET FET
(REER) (REBH) (REBR) (REBHR) (REBR) (REER) (REBER) (REER)
31,125 46,749 1,654 135 89 — 20,870 100,622
— — — — (89) 89 — —
o 8n12s 46748 1654 18 - 89 20870 100622
— — — — — — 2,818 2,818
— — (514) — 765 — 251
________ - T . ...y - 765 2818 3,069
31,125 46,749 1,654 (379) — 854 23,688 103,691
811 4674 1654 (1283 - -T2 19092 98,059
- - - - - - (12,857)  (12,857)
- - - (49) - (555) - (604)
_________ - T - - (5% (12857)  (13461)
5,850 27,768 (1,613) - - - - 32,005
_________ R .1 ) E S . S
36,975 74,517 - (1,332) - 167 6,276 116,603

ez . AREBR-ZZE-N\F-A-ABXRERBEEIEREENE 1N REABMBREENFEN - REZANWEESE  LBEHNRTES -
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AATRAMBADEER BB TR R HEH -

mREE

REBNFHUBREDRBEZFGEMES LT RANBEAREGRUER - SEETERETTENESS
(TEFFEErEREEE ) BANERSEER (TBRSTER ) B3RP HHBEHE - PHBBHRESR=
Z-NFENBNBEEETIE -
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SETHRNER  URBAFEEHREANBULERNEEREE - WARIHNZRESHE - BRER TR
BETHTFRER -
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2 e

TXHIEEBASTREEENMERSEUN TR ANBEMER T — DS
(a) EiBEEE
() HEHETZE
HEEEMNEHTEHEFRNMSER - BRI EREERE16IRBEFERERE —RFHRIZS
CHAEENFERARENE TR EFHEETE - ERFHEEMEACHEENEIN R ERER
FACENEERBE AN LER S - BNEEERE-
AEEEHE-ZE-NEF—A— BB T Y TN AN AR BHREERFE16FETHHEENE

E - HREZE-NF-A-BZAFYINEN  AEBCEARALANENEREEFR  FHRE
ZHRER (RES)HE -

Hit - BERBERESENE 7R KT EAEEN NS RBERBER T BEREEAE16REREEA
iR MBERARFEERBLZENSHABBERFATEOAR

(i) FEAET B

Bl R EERFE16REUE T BERBER ST ENE17TRAEFEASEES EAKEHEIRMER
BEMRE - BMRZHWEAEBERFZBAH2HEEETERL - BFEBERBEBSFTERE17HRE
DHEAEEHENEE (REEHNHEEREEEEENHEERN) - BAKEME - ZEMILETERCH
HEFZEMFE20(0) IKENYE - BERRBUAREHEEE -

HENESHEN I RIFEERD  AEEEATSESFHEHENINFR » W HEENRIHHEEE
2 RAEMERFFEER D ARERE-—HERD -
%$$§ﬁﬁ1§1§§§ﬂ4 HHEE  ARESREFNAENEURERTHHEEETERL - BAKH

REEEEREAFREMNIPLAERE - BZERETEMNESHBENEENRIIZEEY
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REEFSEEEE » RIIRAERIREARAIRUR - ROLHAR - HESGENRBHENATERFASFHXRA

BRFSESE A RBURREBIANZNTEEENRTETAHERENTE  BHERHEENS
IR AR -
REEETKEINEAREENSRAAE  BEAEAENNS SRS TR BN ZAEL

MEFEENRK  UREEENTANREERA - FRABEENAAN (NER) TEfFEREBREEE
E > MEREEESIHAESBAMETRA  RHERERR - BIEMC WEESRE -

EREEEERERBABRIRITERBMERSEIRE -

S BHFNRE I BOERNEENRED M AKERARENGEERRAERINMETSEE
£t IMEHFEAEERESEERETERE - SHIKLBRERMBREE  HEEEEENTE -

EHEAREZEE  AFARNESEE ABERER -

(b) BHSREF|BIRES LA at B AT 71 T~ 95 BF 5 3 £ IR

(c)

EEHER]
mbEmEHBRERAEE  HEaENSRHEERNENEENTNRERR - AHK A REESTHAEE

TENEHERERNEENEERN  £EAKETEEHEEEEREEHBNEBERZRER (BEERIF
FoBETHHEXRRZMEREEHAKEXBNERMN) ETZ8%  AREMGTEEHREEMN L
o BREBABHREAEEZHEEANBERHREAED  2EESENTEHEES - HEMERIME
EYTREEHARAFNEEEEREAREESTENTE

RBEZERPHEREENF1FAH (=T -NF-A—R)  FRERERGFHEHHRE - LREFRER
HENRWREABARIBACLHENEEFBHEERE  BR2ZF-NF - A - HNWHBEEEBERAR
BAIR o

AL BEZBEERMEREERNFE16ENAR  AEBNEXEFABRGKREERE 1655 B PRI TR

REeREBREETFE

() HRRBKEEPHREENEABRGSREEDF165EEHE12@EARER (HEHR=Z—-NF
+ZA=t+—HEzHER) VEENHEABRERREERT  AEREFEABBYHFREEDE
16EMRE s &



(i) REEXEABEBRVBRSENFIRENAEHEEERN  AEEHAFSERUSENEEAS (4

WA EHSER SR P EAECERWEEEEL A AR BEENNEE) BAE—REER -
TRIRHE200)EER—ZT-N\F+ A=+ -ANEEHERAEER _Z-NF - - HEIANEES
BFNERETIHER

—ZE-h&E—HF—H

FET

RIE-N\F+ZA=+—-HWEKEHEERIE 2,919
B EERRETENMENEEEBARIE -

—FpHEERR - E-NF+ A=+t —HaEzaERWEHHEER HtilE (1,848)

1,071

B BRI B E%E (149)

FHpHEENTNRE (FAZE—NF— B —BWIZEEERFIZ=EER) 922

HBFHSEAREHENEEEENFRAREE I REANERINESBIBRRSENSHEER » WRER

ZE-N\F+Z A=+ -BNHBRRRPAEZEEEEN TN EE RO S ETRHE -
TREMRAER I HRELENF16FHAEBSHUBRRRNTE

R=Z—N\F R=FB-hF
+=—HA=+—H reERE —A—H
HERMEE BRERL MEREE
FET FET FET

(RBER) (REERK) (REEXK)

ORI R P ZRABR RSB E R
F16RPENIRE -

EREEE - 922 922
FRBEELE 55,133 922 56,055
HEESE RE) - 307 307
mENEEARE 10,972 307 11,279
REEEFHE 78,128 (307) 77,821
HEERRBAE 133,261 615 133,876
HERE GERD) - 615 615
FREBEEEE 35,202 615 35,817
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(d) HEERE

AEERREPRENBEZEM I BEHREZERE 165 AMNEERENRGSOMREASINT -
R-Z-h#F R-Z-h%F
AA=+H —A—H
RIE RIK RIK RIK
HEMNK HEMRK HEMNK HEMNK
HYRE HE HHE e
FET FET FET FET

(REEEZX) (RECEX) (RESERX) (REEERX)

e S 426 o7 351
1FE%B2FER 157 186 171 200
2FE%{BE5F R 225 277 214 273
5% 188 199 230 247
___________ 570 662 615 _ 720
953 1,088 922 1,071
W BERIERXAE (135) (149)
HESEBNRE 953 922
~
DEERE

KEBRMBHRRPIRNEIBEESHEDEREEHERTAIEERSTREEASNYBEER - EEMEIK
EEHERDERFEAKENEBRRERREEM TS B2 BUENRRE -

BRUBHREMS @ EHNEELEIBIEEHE2R  RIFZZIHAFEURLERHURERERRRBEME - £ &
RFHE ERFEERER - PHEERDEMRBRBEIRA2AAREEREEERL o MLIFERIERZEE D BN
BREREABOHE - AUEHE2RK -

11



2

REBEBREENRBEDHEEY - AEBERERE 2 - SHBRIEEHRE -

W zs &5
BREMIMBEE 2EFENREE T :

BZEAA=1THL=@A

BEAA=THIEAEA

—E-hF —E-N\F —EB-hF —E-N\F
FET FET FET FET
(REEZ) (REERZ) (REER) (REER)
E RS 15,994 31,526 28,873 59,773
DEHERL 40,194 36,031 84,632 54,949
56,188 67,557 113,505 114,722

RERANZEBETHEEE2EFASOKREED - 2 BIRMEE6(@)6(b) IHE -
REHEA  REEMBEERZHNE (BREREAEEIEZHBEESNENZFNWE) EXNEBLWZFE10%H

BLERVEHBEHIRAT ¢

BEAA=1+HL=@EA

BEAA=+THLEAEA

—E-hEF —E-N\F —E-NE —E2-NE

FHET FET FHET FET

(REEZ) (RIEER) (REER) (RIZER)

EEA— DEEER 18,243 - 34,609 -

EFEB— DiHER 7,583 - 16,570 -

EEC— 9% 6,239 - 14,769 -
7B E #

KREDMPBEFTNEMEZLLEREAN (EELEREA ) RENATHRE - - Egmﬁﬂﬁkﬁf“mﬁﬁ&
AHERE D IHNRR  CHEERLTRIANETEEEER - TELERRAFHAREENAIHRS - UFHERE
BERREEEEDE -

BEERRARIBEE T2 R PRGNV RETLEETHHRE - MIBRARZHEARDE T8 - BB EEH
Eﬂﬁ%lﬁﬁ%&%¢%§ﬁ$ﬁﬁﬁo

FTELEARACRBZEREEELED B - AEBHMELE D EBAAEK :
(i) BB  RHESARE

(iy XK PERBERREFERRIERDNHBRES 5
MELLEDHEHERATRED M
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(a)

palsiE S

FTEREARARARBREIIMDEFNWGER AR E D EREF (BIRNREEERA) FHEELE D BHKRER - 230%
FMABEEMEA - HttEiE T8 - BBHARKRDBRERMA o

RBEZZ-NERZZE-NFAAZTHLEANER  REAVSEF[2EFENRESD - URKEBERM
FTHRETHREEASRFERIEND BREMENAZHRIMEHMT -

BE-F-hFRA=THLXEA

EARE Pk E &t
FET FET FET

(REERK) (REER) (REEEX)

BERWEREES

RS TR - 84,632 84,632
3B — R R 28,873 - 28,873
REINDBEFE R 28,873 84,632 113,505
AR E D B E R E Ok EE 28,873 84,632 113,505
AR ED I (BE),BER (1,803) 2,022 219
Hebg A 136
HAhg5i8/F 58 (1,482)
B R R AR (24)
ROBIEERT (11,897)
EORBIAIEE (13,048)

BE-Z-NEXA=+tHLXEAR
SR DEHER a5
FET FET FET
(RETERZ) (REER) (REER)

REAKREEFEE S

RIS EEFE 2 - 54,949 54,949

£ — R AF A 59,773 - 59,773
REINBEF B 59,773 54,949 114,722
AR D E R A Al E 59,773 54,949 114,722
Gl b v 12,160 1,018 13,178
Hablg A 262
HAth g5 18788 (779)
ROBEEREX (8,808)
B OBRTBEANEF] 3,853

FRTHREIBNEEREENERTERETELERKTARMLETEH - Bt - BB BHEAEE TR
EOMHNEERBBHNDNER -
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(b)

TREINBFB()AEERBIMBEFHRER (NVAKENE - BERZE (BEFRRDEE]) WHEER - &F
FHBUEDERARARBOME - REFRDEEMEDRBREES BAVEEMEM -

i
HEIR
eI

H W AR b & 18 54

(a)

(b)

Hp A

BEMERATENESREE
AR 2 WA

FETEULA

Hit 518358

BN (ER), W& FEE

HANRENAFELE
(B1aF19())

REIBEF WG BEFRBEE

BEANA=THILEAEAR RZB-NE RZZE-N\E
—E-NEF —E-NF AA=+RH +=ZA=+—H
FET FET FET FEBTT
(REEZ) (REER) (REER) (FREZ)
48,875 38,170 10,294 11,706
28,378 41,354 26 27
36,252 35,198 5 6

113,505 114,722 10,325 11,739

BZEAA=1THL=@A

BEANA=THIEAEA

—E-NF —E-N\F —E-NEF —E-NEF
FET FET FET FET
(RESEZX) (REEEZ) (REEX) (REEEZ)
57 71 59 153
70 109 77 109
127 180 136 262
(54) (1,022) 18 (779)
(750) - (1,500) -
(804) (1,022) (1,482) (779)
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8. BRBLAT (B51R), HF

BRBLAT (BH),EFEMBRTHIRE

(@

(b)

()

FARERLA
HESENFE

BIEA:
e TERHMWER
RAERET B

HiiEH -
| & EH
e
— FrERY% - BMERREE
- FRAREE
g5 R ERERSE
BEUTEENSERESH
o/ EikRA
— EHgAe
- GEA
— ZERE
— B R
FERA
R
HIERRE

BEAA=+HL=@EA

BEAA=THLEAEA

—E-NF —E-N\F —2-NF —B-NF
FET FET FET FET
(REEK) (REEEX) (REER) (REER)
24 - 24 -

1,244 1,094 2,470 2,116

84 74 161 140

1,328 1,168 2,631 2,256
608 608 1,217 1,228

737 711 1,474 1,417

165 - 165 -

695 - 695 -

344 374 739 736

83 298 353 533

430 304 786 608

5 13 5 25

39,437 35,759 82,861 54,817
184 216 521 602

550 132 885 253
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9. REPEHERREMEZEKERNAEHIES (FAX)

BZEAA=1THL=@A BEAA=Z1THIEAREAR

—E-hF —E-N\F —E-hEF —E-N\EF
FET FET FET FET
(RESEZX) (REEEZX) (REEX) (REEEZ)
BNEA%E 18

- BEREHR — — _ _
— BINBiIE — — — —
EERE 191 (297) 191 (1,035)
191 (297) 191 (1,035)

(i) BBREB

(i)

RRBWEEBMBRAREBNEBREH o LI AR RAFARBRESHARLQA (RARAAEEZENBLQR)
REASHSEMRY  HFREAAEETERY - RERARSAREIECEBEEREREK - Alt - 252
AANEBREERETBELYIRATBNRARS - BE-T-NFAAA=ZTHL=EAKRNER » FEF
SEHBEBRBAAMGETERBEN16.5% (BEZZT-—NFAAZTHLE=ZFARNKER 1 16.5%) & - BE

“E-NEFEAAZTHLE=ZERARANERLEMRBBAEHELEE (Z2-N\F &)  FRAXKEREE
VEE I EERBUR R A AR R B E 18 LUK SN (5T ERBUSER) o
BINBLIR

BN B A R BRIR R AR SERRITHRGE -

10. R 2

ESETEBRRBEZ-NFAAZTHLEANEARGHHRE - BYERBE-_T-N\FARA=THILENEAIK
BPHRE -

1. 81K (FE)  BF

FRAREERERREGEREAREE (B1R)  BRNGTEDERUTHE

ARABEBERRREGTR

(B#8), &R BEREARR

g (B8R BRMS

BEAA=1THL=@A

—E-NEF —E-N\F
FET FET
(REER) (REER)
(6,587) 4

BEANA=THIEAEA

—E-hF —E-N\F
FET FET
(RBEZ) (REERZ)
(12,857) 2,818
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(a) HZBERMEFIIH (EX)

BEZAA=1THI=@EA BEAA=1THIEAREAR
—E-hEF —E-N\F —E-hE —E2-NE
B BiEE B E BREE
(FAR) (FAR) (FAR) (TFHR)
N—A—BEBTEER 3,112,500 3,112,500 3,112,500 3,112,500
BITHEE IR ERN S E 270,000 - 135,746 -
RAB=+THEBERINEF I 3,382,500 3,112,500 3,248,246 3,112,500
(b) ZERMEFHE (EH)
BEANA=1+HL=@EA BEAA=THLEAREAR
—E-NF —F-N\F —2-NF —B-N\F
BRHEE RHEBE BRHEE BRHE B
(TFAR) (FAR) (FAR) (THR)
T B INFE 98 (BAR) 3,382,500 3,112,500 3,248,246 3,112,500
BEABERERTH
LR EENEE - 241,957 - 241,957
RAA=Z+THEEER
InfEFE9 8 (H5E) 3,382,500 3,354,457 3,248,246 3,354,457

BE-Z—-NWERA=THL=ZEAARAEANERBEEEEESRENEEHERE  FRRF L HRRERT
WETEBRRESRERNBEELEREETE -
12.9)% - BERRENEE
BE_Z—NFRA=ZTHLAEA  FXEEBEWE - RERZHERWAERKARL60,0008 T (BE_F—N\FX
B=1+HIA@EA : é"]395000/§75)°
ERAEEE

A3 PTEY R - AEEC BXERER M BREERNFE 165 BEREEIERERH - NF-A-BNFH
EEREITIRE - DR EBARBER S ERFE17RIR D E %i“‘**fFHﬁE’JfFHTEBﬁE’Jﬁﬁﬁ%‘é? BEAREEER
REENREFENE DS - MRS -

BE-Z-NFAA=THLEANER  XEEMERNERERRT LS HEERS - Bt - BAEAEEEENY
182,000/ JT °
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13.

14.

15.

HiIERBHEMEE
R=ZB—-NE RIZT-NE
AA=t+H +=A=+—8H
FET FET
(REBER) (8EEZ)
EEABRAFEFAEMEZEKES
(T o 8E) 2 RAE S
-REBLH 2,184 2,739

ZERABZANEBBAERZMERID LT 2 LR RARSFLANC-CEEREEERQE (RHNKR : 3869) (FE
NBLERERHEDEARANE ((HEH]) WREER) RD - ARES LT 2REAZSEERRAIFESF AR MBS

HWE (FH8EE)  BFAZERENDHNERENMES - BZE-E-NEAA=ZTBHLEANERNEMRZEREWE
RE(ZZE—-N\F &) o
FE
RIE—-NEFE RZIE-NE
ANAB=+H +=A=+-—H
FET FET
(REER) (FREWZ)
SN ERS 1,545 1,104
FE* 2,106 86
REBEREREFER 1,111 2,332
4,762 3,522
FEWFIE - e RFENRKE
RZE-NEFE RIE2E-NEF
~A=+H +=ZA=+—H
FET FET
(REBEZ) (8 2=)
B S REWRE
—EWE=AF0E 41,918 55,576
o EERE (913) (218)
________ 41,005 55358
HbEWRE « e RFENFRIE
— FEUR BE B 5 7R I8 50 8
— HEURERIE 1,426 1,907
—RERFERNRIE 15,927 12,394
________ 17,403 14,309
58,408 69,667

FEREME S RAMBUERBEER —FRAREHERR/FAX
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16.

R DA
REBEBR - REZAMRHBRBERBEZESRSREDTWT

RIE-—NFE RIE-NE

ANB=+H +ZA=+—H

FET FET

(REER) (FRE%Z)

118 A A 13,706 20,900
HBiE1{E B {EN3ERR 6,355 16,093
HBiB3EB{ER6ERRN 6,648 10,201
HBiEeEBEMR12EA R 14,296 8,164
41,005 55,358

—RME > AAKEEIEEF (BEAKHED) RHNEMRBER D HEEBIUTRSNEL - FEMNABREANER
RZ60K - RFHAER B TEAARFRERAARCHENEFNEERTRENBRERZE=Z2/XMEA (ZF -\

F=ZZXREAR) - MAEEEHAFRMUEMBRE—REBELHE  MEBEAFRUREKRINEL  EEHARE
HEAERZ 12K ©
CEHBITERREESRBESEEY
RIE—-NEFE RZEBE-NE
ANB=+H +=ZA=+—H
FET FET
(REER) (FREZ)
RITER 28,211 1,366
BITREMESREIEBIRS 22,112 14,448
FERES 47 97
50,370 15,911
B BEIRRITER (B (200) (200)
BRESHIERRREEREHEESTRE
NEERESZEEY 50,170 15,711

Bzt $R17775%200,00078 T (=F— \F : 200,000/ 7T) HIRITHHBHREBMER -
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17.BEREREFEARSHNERE

RIE-—NF RIE-NEF
ANA=+RH +=—B=+—H

FET FET
(REERZ) (FREWZ)
ESENRE
— S REEE 5 7R IE 11 14
— ENE=FE 7,200 5,822
_________ 7211 5836
HibENFEREGEH
- EstEAREE 4377 4,250
EHEaE
TR
—-¥Efe®E m 886
12,359 10,972

EZRAEMENFIR (BERNBES FUR) B R —FRNEFTINERBEE -

(a) BEZENFE
RBERR - RBREAPESRARRREIMAOT

RIE—-NE RZEBE-NEHE
ANAB=+H +=ZA=+—H

FET FET

(REER) (FREWZ)

R PR 1,935 1,927
BiE1{EBERIERR 2,943 1,554
HBiB3EAER6EARN 53 2,355
BiEeEAERI2EAR 2,280 -
7,211 5,836
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(b) EHEE

B BRIty AN
HEWERE

HNEBESHEN—RERZHOT :

AEEZEBIEEANT AT RHUEMRYE - ERBURBHERNRITE  RERKRBEER - Wt i AR
7 WEARRASEZEBGFFRHRBEATHEBNEENER - RE-—RALUF - BEMERSHEE -

LFESEIREBNOEE (MBEPRRTRHID TH) WX ZEHRLE  2HRERERBREDREI B
BHREZE

R— B — HHAEER

B FUHE N BERIARBEBHIRD
8,/ FRREER S B EAYIE I

B/ FRFKRRSEIREEBHIHD

R-EB-HAE RZZE-N\F
AA=+H +=ZA=+—H

FET FET
(REER) (1RREZ)
886 1,156
(886) (1,156)
2,134 48,336
(1,363) (47,450)
771 886

18. IR 4
R-ZZBE—hEXA=1+H RZE—-N\E+=ZHA=+—H
BR&HER H{E BRHOEE H{E
FET FET
(REBEZ) (REBEZ) (#5]#%) (8EEZ)
SERE
RE S FEOREEXR 10,000,000,000 100,000  10,000,000,000 100,000
ERITRER :
REF4) 3,112,500,000 31,125 3,112,500,000 31,125
RREEABHEE TWEBITRGD 585,000,000 5,850 - -
AH S ER 3,697,500,000 36,975 3,112,500,000 31,125

Kiit - BEZZ—-HAEARB=THIEARMEA > 195,000,000 3 £ iR RRAERE T LAREE585,000,000 F A AT EBER - FISRIBEHELES
#932,117,00038 7T (T8 FIEF 5 54932,005,000587T) » 5,000,000 3 L RREFCR-SE-—NFEA=-TNBEK -

EERESEEAGRENTHERNRE  UEARAAELZAEBR—F - HREAQTANRGEE - FESBEREE

CESE
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19. AV {E: &

)

UAREFEZERHEERER
RFEER

RIEFEMR R RELENE1IR[ AFEHE | FREN=ELALEESR  RESHRRECEHEESEWAES
ERITENAFEESINTER - AP EFEMRENERNIZBUTHES ZMABARBNITEREERE
EREEMEE :

e H-ZRMHE:ERF-SRBAE NG ERPEREEIEENERH SN REARKRETELF
=]

s FBIZELME: KAE-ZHBAE DREFSE-SENTERHAE  URTEATEFTEER
AEFTELQFE - FTABERAEEREHBEN D SHENEAE

s BZERME: FRAETEFNTHERAETEQFE
REZB-NAFEAA=THZAVEFEDIER

R=-ZB-hL%F
ANA=1+H
ZAVE B-ER BER B=ZEHR
FET FET FET FET
(REER) (REER) (RRER) (REER)
KEMATENE
BE
IRH5 EmESE 2,184 2,184 - -
=}
ERSARE 34,933 - - 34,933
R-EBE-N\F+-A=+—HZAVEFESEA
R=ZF—N\F
+=B=+—H
ZATFE E—ER BoER E=5H
FET FET FET FET
(&%) (#F#%) (#&F %) (A& %)
REMATEANE
BE
IRH EmES 2,739 2,739 - -
=}
ERSHARE 33,433 — — 33,433

BE_ZE-NFARA=ZTHLENEARBE-Z-N\F+-A=1T—-HLFE F-EREAFE_SRAEMEE
B PEEAFEHRFE=SH - ARENBERDRHRERNREPREI X FESR ZE0EE -
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BEHE=FRLFEIEZEH

HBENELRARNRARELFEDNRBERRSRUEE, WENTREIS RN AT A9 B 2 B M &I
TR R AW EREE -

RIE—-NFE RZIE-NE
ANB=+H +ZA=+—H

FET FET
(REEZ) (BEZ)

FARE
REF4) 33,433 30,442
RARNKRERAFERE (B2 7(b)) 1,500 2,991
REER 34,933 33,433

MBERREEZAGBNS  SIRREN A FEEZE T ABHEHEZREMEZEWRRANT HAaEEE8E | -
(i) FULAFEIENESHEEREBEZAFE
AZE—NERNA=1THER=ZZE—N\E+ZHA=1+—0 ' AEFERAHBEHEXLV RS T ENREERE
ENFPEITESERER -
20. & IE
(a) ARPPHBREREN_—ZS—NESA=THHNREBEERERE

RZE—NF RZE-NEFE

~NA=+H +t=—HA=1+—H

FET FET

(RBEZ) (£RE”)

BHTH . {141

23



(b) RZZB-—NE+ZA=1+—H0 BEFTHHENCLEHABRARINNRERESREAENT :
AZE-N\EFE+ZHA=+—H

S Lok

FET FET

(EE&) (EEZ)

157/ 1,341 841
15 Z2ERFR 359 131
5% 247 —
1,947 972

REBDIRBEBERBEBRETEUNE17TRE O EALLHENHEREZEAMERERSENFAEAA - 2EH
CEREAERTHREERE16RIBREEITERNE - RELF % AEEH _Z-NF-A-BNFHA
AERETHE - URFEZSEE (RWE3) ABENEERE - B-T-NF—-F— B - RRESENFUREH
ASHEHIMBERI IR RDEARAERE -

1. EXBEHLERS

(a) FEEEEREES ZBNERE
() FEEEZKERR

o  ZHEW
s FZE

(i) FEERRREREZR
s BEMNBEEEHIERAFE
*  Directel Limited (BB BARDA)
o HMKRBRAT
° RHREMERAR(EEZE-N\F+t-AZ+tN\BFBZERRRILRES)
o RREMBRAR - RMIBEBERE (EE-F-N\F+-A=-+N\BTEZERBRRLEEH])
o APFHBENERAR — RPIBFHERE
o REZHHMRALA (Sunward Telecom Limited) (REBE LB BEMARL)
e Sunward Telecom Limited (A S8t B MR L)
o  REEKE (ER)BRAF
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e XERFEIREBRAT

o EAEXABRAF

s EMBREEFREERAF

s ENEBMESESRMERLIA
s EMBREFERRAT

e EETIRARAF

(b) X5
REFERBETHERBBAERS !

BEAA=1+HL=@EA BEANA=THLEAEAR

—E-hE —E-N\F —E-hE —E-N\E
FET FET FET FET
(REEZ) (R (REER) (REER)
R ETBEBEET
RHIR () 214 214 428 428
FHEWE(i) 249 249 498 498
Bt
() FEHSEMNREESEEERESTERYE AERERERESASBEURAARDEL - BLEARRDEARARE
RugEEAaR o

iy FEERBELEHENOEHSREELIRERAANEAETYE =2 -NF-A-BE=2-NF+ZA=+—-HHH
H9 A H48%E4983,000/8 7T °

ARREZRR - HEBRAW AR S RIEEAEE A EELBRED LR HEORRRIRFET -
(c) EREAEETHVAERR
RERERR - NEBEEREE S B AT 48R

RIE—NEFE RIE-NE
AA=EtE t=A=+-H
FET FET
(REEZ) (FREZ)
FEUR BEH 5 TR 18
-EB5 50 8
e REEE 5 TR I8
-E5 (11) (14)
Ba R () BB T SUEDEER - R B RARERBIE, (E8)  2RIFTATEMERZE - e RAEMZE] (HEE15)

RIENRERETBEAREHNEE] (MEE17) -

25



(d) FEEEASHMN

AEBFEEEAEWE (BRIXAFAEREERETHSHFMALTHRE) AT -
BEANA=1+HL=@EA

BEAA=THILEAEA

—E-hE —E-N\F —EB-hF —E-N\F

FET FET FET FET

(REEZ) (REEEZ) (REER) (REER)

EHEERA 533 528 1,057 1,049
BIRBRIFT B 16 16 33 33
549 544 1,090 1,082

Ff@RETT AT B IR ] (MiEE8(b)) ©

22. AREE

RN HMANKES4,933,0008 T/ RZZF-AFAA=Z+H  RTOBAEKEERPLZBHBENRES
200,0008 7T » MRBEAEEBTRBENBRRREN - ARECH LBBEBYRIFERBITER -

REBEREHAELETAK -

23. Lk REF

EERRBIRITH

FEEER=-ZF-NF—-A-BERERBEBRMHREENF16RIEMRLBETTERNE - RIBLSE - EREHST
B - ARASTHREFNE-—LHBERMEIRE - WERKAETHEHRBIHENTELRBFETEN 2

LUIERAHRE 25— 2
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EEERWR DN

EHEERAIR

ET S

AREH - SADERBEEHE CRDEHBEEHS ) TERBROADBIRERBRLERTS - 2
LRHEEFFHBABEERRN - HEBETTSRBERTEEARSNRERDBEEHRE (RDOE &

B WBFREERABEE  ARFEFAARERATEE AP REHHEEREFERABEIE - ARETRE
HEFHENERB R AR

AEECR-ZZ—tE+ARMBEEBREARBIGRERD  WHERSIANAGRE - BEFHHEHMNIGRIEUR

BERGHEERREMNESEREE  AREEABEEE RS e EEHEZAc0EERRELEBAIEBXRTIN

%ﬁméb,l;&ﬁé)ﬂ%ft EAFEBEREANRCERNESHENETSHEBR - AEEEEETEHUEREERN
GEMRY W FBERIHEEZBICGERB R HE - ARER-Z—tFEWBEIEBITLSHEEN » 68

qﬂ*ﬁ‘—lﬁ{lﬁé#x REDHEAREZE-T—\E+ZA=+— 0 L ZEHEAZED BIRBEES HE T2 729,000,000

BT K% 21,300,0008 T EFE R R ABEIBRYE - MOEHNER_Z—N\FEIT AWM 2EEREN=-Z—N

Etﬂﬁiﬂi’\f‘é’ﬁéﬁ AR EAERBNIEHN  REAERFIHIIMRBEMED  HEMBRFHFRENIGER
BOIMAGEBEERILLLER -

ERNENF - BEZZF-NFAA=THLEANER - RERHESHARBHWEREFREHIA29,108,0008 T KX 1E
WA K76.8% £ 416,766,0008 T °

REER EERBEEEETERD  UWE-SRAEEEHERRBEBENELKE » SAEEITHARKIGERNE
B URABRFED - AEEREERYE D HEURBENTS - EHIMNRENSINBFUREERZRARDEBE
R - AREREHENZSBIGERSEYAERRAHAFARUNERREBERBEBARE  EtMERWRTE
HRBEMXZEAEE S ARG MK - WRAXKENHSEER -
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MNE-BE-N\FEEEE  AEECREANREER E SRS EEREFER - BE-E—AEARA=ZTHILENER -
DEEEBEENWNEZE N E42,109,000/8 7T  HERRBEEREFERNESMEFE (NBRERERIT) » BREFREHN
I 2£499,062,00058 JTIE H1#93.64F °

o - AEBCE-BEEERARBHERE SFHR - Bt AEEROEREEEERANEREARNFaENEE
MBEBRARMEERFRHZERDENRY (BEBESERADBIEAE) - ARE &R AT RERSE WEUEE TR
BUHEBENNAE  BEENEARARFEERBERER - tFETFEL -

REIRETE

AZE—tFAANR  AREZRUBRFZREARLE (R ]) ERAMNBARNENEBERNBR AT ([GZDT)
(EEESR s BREEE]) (FREBSE]) - REBTRE RERAFAANEEZEWELR @ K - AEER
TEIERERBRARDENRBE R 2 HER

GZDTEEWRSF=RIFREH - E-BANTEERERERDEARY - HHEPRANENER - R L ERNE
HERE D HE AR BEEMBRBNRIDER - RHUEHRREEAERNENERNERRLAF - GZDTEZN
ANEMEREESARMALE  BO)ABENER  TEZEREKBAEFENARKE - SAFPETRERESTER
KRBBERBMAELBEER | K(i)BERANEMR  TEERUKATNEMENBUERREZARTERER
REBISRB T E L ERE - GZDTEEEBHBAMAK (BERTH  BIE - SRR REREYN 265 - TE€
JE S - REASIER HAth) 2B BERNER

A=—Z—tF - GZDTE RWESEHERE  DHEBHRANERERITLEH - Z5DENHNEP ()M EA D HRRT
N BREE-EGR RERSHEERSEAN AL MEEAHERBEESH IO RARKE 20,000,000 TR EEE
R R (i) —ME-E2HEE Y - EFEE-RGER  AEZERIEAR=FENPNEEREBESFHEEETIRN
AR#5,000,000 7T GZDTHR AV EMARTS ©
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GZDTERBRHURETE=ZARBRARERBNECHEHINRDRBEBERERBEREEHESEAR LARTENETFHE
FERRRAFEE -RBEENZEYE (MHLEY - RBEH - WERBRIKLERS) REHRDBERES
RTAE EARBBAFEHEBERETENEE - ZBCGZDTRHUNZ I RBREBERERY - REAFATRREREE
ZEBZERTNR(MARRERBEEERN) #MERBFNBEFTE (WEEERIRKVERETIE) -
BEZZ-NAFAAZTHLEANER  RHADRBBEZTERBAEWZELNS20,421,0008 T » BN EFRBHREL
24,747,000 TTHA417.5% - ERRE - RBEBRENTREFELTEERRFEANERBRSFELER

BRIENEMEKI - GZDTHEBHEBARY RERER,  2HEBEINEARREEAREABEERRBOHES -
GZDTE R EAEENHWMBHREET URABEFRETERMBESH  EGZDTEROEHEHHERMTAEREENF
# o FRF - GZDTREEHEMBARE D HEHME - D EEEBSFETEEER -

GZDTE R WE—BEMZRBEI BRI LEH  HEFE—BENR  AEEBESHENEBE 2 -_FF+-_A=1+—HLE¥
EREFARERBEHLTORNARYES0,000,000 tRBEEREFER - BE-Z—NEFARA=ZTHLREAR » DEEE
BEENRENAR7,914,0008 7T HERRBEFREFEMNHEEMBRIE (HRRERIT) BEFRBAHKELN
16,512,000 7TH A #52.1% °

BREXFrES  REER-Z-—tFANARNESAEEEENEYEREREEFBRNZH ([CEPA) ERRR =R
—tHET-ANBEREEFEERERILE A AKREEEERENIHEREAEEFETARHERENERE R
HERF - WARIMEABIERY - ERRI - GZDTHERAEEER (5B LINWAGEREER) EERE TSR 2 HR
B AREBSEBEMGIOTHE ARERHEERBUZETETS - RERENAES - AKETEEAGZDTIERES
BREINTETHZ2ZFE - Al ARFRH - WESESEERASAKENEE - REAERERFERERHEEHE -
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1IN B9 255

S—AH FAEERUBEZEKEZEREEABEZ - R-S—tFNA  REBE TS —BTEHF N ML A T South
Data Communication Pte. Ltd. ([ South Datal) - HEZEHIBKIREEARBE R 5 #HERK - WETHE © South Datafi &
KAGRNEEZENBAR  EEAEEEFIESATESELBERNTES - R=Z—\F » South DataB B Z R 5 8
RANENEBIT LS - BEZZ-AFAAZTHLEANER - RHEARBIASHEL1,643,0008 7T - REFEHH

I 25495,823,0008 TTH A #71.8% © IE D EHEFE ST » South DataB HIMEF I EHP —RBEASFEELELRE (S
FTEETARLERFNIVEY  ZETHEFLRENDIESHEERE » @South DatalBERBINEIEZREE 75 #HmeE

EFRARBAR  YEAHREBEZE_Z-ZF+-A=1+—H L ERBHRBEBES 1T 736,000,000 hN T HI7R
BREERESE ETHETAENENTMEEERBS0EARERNEZIHRE  FREAAFKEBSEERY
RARFEWNERAFRALARE) BEGARBEEZE BE_S-NAEXA=ZTHLEANER > RBRBEZEDS HEK
Ik 2= B 5 FF [F HA #929,375,000 78 Tt 1B N4 17.8% £ #34,609,000/8 T - EEHE UM EKEANBRESAEENELKE
ReEE  WAEABRESMEEMEE AT A ENERE o

ARBBATNERETHBERXBRASESH REKE  WENEERFRREAGEMETRATIBRAE -
BREFFAFRARIESN - REBEMERERERZERAES B - FHASEEBRYHEE - AKEREERBHERET
B E—DRERERERRBHBNENE -

B 75 [0 R

BE-Z-NEFRA=ZTHLERER  FEENKREERHZEX 113,505,000 BEFREHL114,722,0008 TH DK
1.1% o —EEARIER D HEKFTBUWNE D BI# 528,873,000 7T} 84,632,0008 7T » D RINEAEEEEZE-S—NEX
BA=1+HLEAREAKZEN25.4%K%74.6% - BEARD ETERHRE BN D HEKAB NG RIEIGHM - MM EATBIRM
EMRBAEENKER D FTiKE
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BEZZ-NERNAZTHLEXNER  ZEERHERALAE113,286,0008 7T * BLEFEFEIZ 101,544,000 T MNL
11.6% > BEEEMEZ RN D HEER R AL MAE -

BEZZE—-NFEAAZTHLEANMER  ZEBNENRZ£219,000/8 70  REFFE L 13,178,00058 708 498.3% © 3%
BAOFTERRREBRBEEARSEENRE RIS  #MELLSBNELERAE TSEHEABERS » EFULD
REBZE_ZE-NFEAA=THLERNEREEER

BEZZ-NFEANAZ=Z+THLANER  ZEEMEMIALE136,000/8 7T @ BREFREHL262,00058 M #48.1% ° %
RO EERRBITERNREW AR g -

BE-Z-hEARA=1THILEAER  AEBWEAMEEFIENS1,482,000/87T  BEFERHEIZN779,0008 T ML

HEZE-—NFEAAZTHLEAER  AEENTHREEMEZERZ4511,897,00058 T » BiEFEHI%8,808,000/8 i
I0#935.1% - BREEMEEAREEER - ETEANUREBSRREEREMAE -

AEERE-E-AEANA=THLENEANBHBRALNE24,0008T - MBE—E—/\EXA=THLENEALEESE
BERK - EEBERATEREANR-ZE-IF— A —HEXEMERG KRS ENF16FEEIEEEERE -

BEZZE—AFEAA=ZTHLEANER » ZEBHREMEHIEEL191,0008 T MEBE-_Z—N\FEAA=ZTHILEAER » &

BEZZE-NFAAZTHLEANER  AEBEHEEAR QN AEERREGEEL12,857,00087T  MBE_Z—NF~AH
=+ A1 ANERBREARD TR REEGEFL2,818,000/8 7T - BFENELETEAN()NEBREUSHRBEEELNWES
KIEBED 5 (i) BARARRELFEREIE ; R i)TEREMCLETIENM  FHEREXER EIRAUREERRE
B -

31



Hg#

FER-ZE-ZEFNATAZANARTARMEERERE (BRAMBEH
RABRESBNHREBRERAFEEN

TH R AV o

VA =
B

H ) ARNER

B ABBEMESIIESL69,200,000/8 7T » HA#61,000,0008 TEE=-SE—NEANB=THBCEHA - HMA LT H
HEZZ-\FAAT-HANAEFER  EECEREREEMESHEZTEADAILONARZ - At AQATEE=ZE
—hWEXRNB=THYE R ARBREMSHESRARNBMNT

BREM - e BRHEMDAEERNRE
ERERBES

FHRAEENBARE - AREAEEE
BBRFENEBEPEEE R BER

REBIRFI R K BHERF-SIMZERS TS

BT ERBERE KRB (AE)

NSRS

—Z-THIA RHAZE-N\F
—tNHBER AR+=HAH e EmA#ME
ER(BRERD 250Z2E) Z=T-hFX<A
Fir 4 22 Y B IR 2 B il BB AR =THRERX
REMSEHE EXEXDHERE DEBREMS
BE R PRSI MR RIEEMR AR
EEET E&BT EEET
(REFEZ)
22.7 22.7 22.7
20.8 12.8 12.6
18.9 12.3 4.3
- 12.1 12.1
6.8 9.3 9.3
69.2 69.2 61.0

et BOART SR =2 \FAAT-ANAERKE  ESTHREBL RBAMEREFESBRANEND HRDBERRME o
RIEBA AT ZENENRESEHRRTSRRMOMEET - AT BT 5175 X8 FH49200,0008 7T FEERAKRE AR EX

NBASE TS RIAAY8,200,00078 TTHIAI2.4%) !
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FREEE BRI UARBEIEEEEEBR P EH IR EMRBITAEE BT B A

BE-Z-NEFXRA=1H 2EARARTEENSHAREBUREAEEESBRPENREE WS EWRE
MENEXAHREFREFENEERAEL 12,800,000/ T EFHH12,600,0008 TEEA - AEEER-Z—t
FTARYKEEBRZANRZHIGHEZRS  HAEBENRERREXBEESEERDEEER - ARAERD
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BE-Z-NFAA=1TH  2EAREERRMBRERERRF-SIMERKEC EXRBNE R AMBERERE
#912,300,00078 7T & H #9474,300,000/8 TE B A - REREER - ARERAFENREERESRE D R EEEMARF-
SIMBZRMRNBEFZEHRBRABRETFREEERBURFREER INRBETANER - BERNL - AEES
HEBNRBAKEHBRREL LHER - A - AASFRERIITESER —ERETEFRATE  F5H
EOEBNRBDAEEHBERE DIRAREBRE - 25EFCSNRMESEESERHUAE I HRLRF-SIM
HYFE PR REZE R AEIAER o

RET=FEABHERAR  NEBREHRF-SIMRMTNWEAEBEERLEE - MARBREHBFIZEREMER
it o REBCESEAEEEWHEEE QT US| ARF-SIMEMEANEBREMABRNERLEE - A - AAE
SEREEEEQNTAHEBEEN - SFELEEE -

BREAREER  RE-SIMEBNBRRKEREESFTEEXBRRBRE 2 —  AREEBEETRIBHEUREZRF-SIM
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AR ERARF-SIMEBNBRRISBEEERE - SRELEIZD BNERAMABREMEHEHARNTEE -
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BRAFREBEMSRUAENARE AEREEA8,200,000 8 TEF AT EFRFERERT - RARXERY  ESSRAWLEAZK
SARNFAPR/-Z-N\FAAT-ANLEMRBEZERAHBREMSIERIRELALE - B R AFBREREHIEN
BAERABRBEMEE » AABEREGEM EHRATIBAE o

RN

FEECEMB RNV BRRLEREEHEFRRIT R-B-AFAA=TH  FEELEHRKEENENREE
HEARGGER (RBEERAEERNLS) X AEA -

F LR

AZE-NENA=+H  AQFE—FEILE=7JID Edward Asset Management Company Limited ([288 A ) Fis258
ARBHRREF0.01B T RITERIES 200,000,000 I LT RIRER ([FRREE D) (RREFRBE D FTL—0R
RAEERBIHZE (RREFRBHED - BEFE > F2EAATEHA " NFNA=+AR-Z—NFREA=-TAI
BNAE BER-Z-—AFRAZT=ZAREADTARET  HEZREZRONZEED1£0.1648/8 THHEA0.0549
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